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Figure 1

Estimated Risk Premia and Sample Size

The Figure shows the behavior of the estimated risk premia for increas-
ing sample sizes. We consider the list of 60 stocks reported by Roma and
Schlitzer (1996), Table 6. The W weighting matrix is proportional to the

estimated ��1 matrix.
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Figure 2

Estimated Risk Premia and Sample Size

The Figure shows the behavior of the estimated risk premia for increas-
ing sample sizes. We consider the list of 60 stocks reported by Roma and
Schlitzer (1996), Table 6. As weighting matrix, we set W = I.
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Figure 3

Estimated Risk Premia and Sample Size

The Figure shows the behavior of the estimated risk premia for increasing
sample sizes. We consider samples formed from 39 industry sorted stocks,
giving approximately equal weight to the Insurance, Banking, Chemical,
Mechanical and Textile industries.
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Figure 4

Estimated Risk Premia and Sample Size

The Figure shows the behavior of the estimated risk premia for increasing
sample sizes. The 45 stocks with the highest turnover are considered.
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Figure 5

Estimated Risk Premia and Sample Size

The Figure shows the behavior of the estimated risk premia for increasing
sample sizes. The 45 stocks with the lowest turnover are considered.
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